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All information Is Preliminary and Subject to Change

Trénsactlon

issuer
Series

Coliaterai
Originator

Servicer
Rating

Rating Agencies
Structure

Credit Support

Trigger Event

Bancof America Securities .
RN
Ameriguest Mortgage Securities, Inc.
2003-11
$1.9 Billion of Home Equity Mortgage Loans
Ameriquest Mortgage Company
Ameriguest Mortgage Company
"Strong", "RPS2", "SQ2" (S&P/Fitch/Moody's)
Moody's, S&P and Fitch
1- Excess (nterest
2- Overcollateralization
3- Subordination
1,900,000,000 Initial Initis) Stepdown
Class Moody's S&P Fitch Cpn Type Amount Size CE CE
Senlors Aaa AAA AAA Various 1,581,750,000 83.25% 16.75% 33.50%)
M1 Aa2 AA AA Fioating 112,100,000 5.90% 10.85% 21.70%;
M2 A2 A A Floating 85,500,000 4.50% 6.35% 12.70%|
M3 A3 A- A Fioating 28,500,000 1.50% 4.85% 9.70%
M4 Baal BBB+ BBB+ Floating 19,000,000 1.00% 3.85% 7.70%!
Ms Baaz BBB BBB Floaling 19,000,000 1.00% 2.85% 5.70%
M8 Baald B88- BBB- Floating 22,800,000 1.20% 1.65% 3.30%
oC UR UR UR - 31,350,000 1.65% 0.60% 0.00%

Atter the Stepdown Date the subordinatss may receive principal payments
Overcoliateratization is fuily funded at 1.65% and has a fioor of 0.50%

A Trigger Event exists with respect to any Distribution Date on or atter the Stepdown Date if either:
(i) 60+ day delinquencies is greater than [44.00}% of the Credit Enhancement Percentage of the Class A Certificates
{ii) during such pericd the Cumulative Realized Loss Percentage sxceeds the values defined below:

Distribution Dates

December 2006 - November 2007
December 2007 - November 2008
December 2008 - November 2009
December 2009 - November 2010
December 2010 and thereatter

M-5 Loss Coverage

40% Severity

Fwd LIBOR

Fwd LIBOR + 200

Fwd LIBOR + 400

Fwd LIBOR + 400
50% Severity
2.5% CDR

Cumulative Realized Loss Percentage

| [2.50)%
4.001%
[5.25)%
15.75%
16.00)%

Interest Rate Stresses

12 month delay
Trigger Failing
Run to maturity

Run using given Prepay Curves

Detaults are in addition to prepayments
"Break” is first doflar ot prinCipal loss

Cum
LIBOR WAL CDR Break Loss Coll Duration DM
Fwd LIBOR 10.91 7.6% 7.3% 22 2.51
Fwd LIBOR + 200 11.33 57% 5.6% 23 2.00
Fwd LIBOR + 400 11.78 3.7% 3.8% 23 1.27

Severlly Stresses

Cum
Severity WAL CDR Break Loss Coll Duration DM
50% 11.27 6.0% 7.4% 2.3 2.37
70% 11.66 4.2% 7.4% 2.3 2.37

Prepayment Stresses

. Cum
PPY Severity WAL CDR Break Loss Coll Duration DM
15 CPR 40% 2231 6.1% 10.6% 35 2.82
40 CPR 50% 9.76 5.4% 4.9% 1.7 313
50 CPR 70% 7.60 4.2% 4,1% 1.3 3.01
15 CPR 40% 24.28 3.4% 6.6% 3.6 2.08
40 CPR 50% 10.08 3.8% 3.5% 1.7 2.54

Basis Risk Stress
Cum Coll
PPY WAL Loss Duration oM T
15CPR (fix) 35CPR (arm) | 21.2811 4.2% 2.7 -0.49




This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriaie (the “material™), Is for your private information and Banc of America Securities LLC (the “Underwrier”) b not soficiting eny action based upon &. This
material is not to be construed as an offer to seil or the solicitation of any offer to buy any security in any jurisdiction where such an offer ot solicitation would be illegal. This matarial ls based on information that the Underwrhter considers reliable, but
the Undierweiter does not reprsent that it is accurate of comphete and it shoukd not be relied upon s such. By accepting this material the recipient agrees that it will not distribute o provide the material to any cther person. The Information contained
in this material may pertain to securities that uttimately ere not soid. The infommation contained in this material may be based on assumptions regarding market conditions and other matiers as refiected heretn. The Underwriter makes no

0! ion regarding the ol such bons or the likelinood that any o such agsumptions will coincide with actual market conditions or events, and this matertal shoukd not be refied upon for such purpeses. The Underwriter
and s atfiliates, officers, directors, partners and empioyses, including persons invoived in the preparation or issuance of this material may, from time to time, have kg o short positions in, and buy and s&l, the securties mentioned therein or
derivatives thereo! (including options). This material may be filed with the Securtties and Exchange Cormmission (the *SEC) and incomorated by relerence into an eftective egistration statement previously filed with the SEC under Rule 415 of the
Securtties Act of 1833, including all cases where the material d0es not pertain 10 securities that are uitimately oftered for sale pursuant 10 such registration statement. Information contained in this material is current as of the date appearing on this
material only. Information in this material regarding any assets backing any securtties discussed herein supersedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any securtties
discussed hergin or ctherwise, will be superseded by the information contained in any final prospectus for any securities actually 50ld 10 you. This material is fumished solety by the Undarwriter nd it by the kssuer of the sacurities. Tha issuer of the
securities has not prepared, reviewed or participated In the preparation of this material, Is no! espinsible for the accuracy of this material and has not authorized the dissemination of this material. The Underwritar s acting &s undewriter and not
acting a5 apent ior the isguer in connoaction with the proposad transaction, .

All Information is Preliminary and Subject to Change
Banc of America Securities .

Transaction /,//

Issuer Ameriquest Mongage Securities, Inc.
Series 2003-11

Collatera$ $1.9 Billion of Home Equity Mortgage Loans
Originator Ameriquest Mortgage Company

Servicer Ameriquest Mortigage Company
Rating "Strong®, "RPS2", *SQ2" (S&P/FitthMoody's)

Rating Agencies Moody's, S&F and Fitch

Bond Class: AV-4

Interest First Accrual
Balance Type Index Type Settle Date Date Next Pay Date
68,335,000 Float LIBOR1M 11/12/2003 11/12/2003 12/25/2003
To Call
FRM Prepay Speed 0% PPC 50% PPC 100% PPC 150% PPC 200% PPC
ARM Prepay Speed 0 CPR 14 CPR 27 CPR 40 CPR 54 CPR
WAL (Yrs) 27.20 11.57 6.18 3.66 211

Mod Dur 21.62 10.37 5.80 3.50 2.06

FirstPrinPay  2/25/2028 9/25/2010 6/25/2007 12/25/2005 6/25/2005
Maturity  7/25/2032 3/25/2019 3/25/2012 4/25/2009 10/25/2006

Prin Window (Months) 54 103 58 41 18
To Maturity
FRM Prepay Speed 0% PPC 50% PPC 100% PPC 150% PPC 200% PPC
ARM Prepay Speed 0 CPR 14 CPR 27 CPR 40 CPR 54 CPR
WAL (Yrs) 27.38 12.76 6.97 4.18 2.1
Mod Dur 21.73 11.24 6.46 3.97 2.06
FirstPrinPay  2/25/2028 9/25/2010 6/25/2007 12/25/2005 5/25/2005
Maturity  10/25/2033 6/25/2031 2/25/2022 2/25/2016 10/25/2006

Prin Window (Months) 69 250 177 123 18




This Structural Term Sheet, Coltateral Temn Sheet, or C: Materigls, as iate (e Thaterlal), is for your private information and Banc of America Securities LLC {the "Underwriler”) is not saliciting any action based upon it This matesial is not
1o be consined a5 an offer o sell o the salicitation of any ollet Lo buy any secunly in any jursdiction where such an offer or solicitation would be llagel. This materiat is based on Information thet the Underwriier considers fefieble, but the Underwriter does ot
represent thal it is sccurate o compiete and it should not be refied upon es such, By accepting this rtaterial the recipient aljrees that it will not tistribule or provide the material to any other person. The inlormation contained in this materia! may periain o

socuribes that ultimately are nol sold. The‘mlo«naﬁoneenta!neuinnsmclmalmaybebesoaonmmsmmmmmam\wnsuwmmmasreﬂecmw. The L lion regarding
suahsssummwmukmmmwdsuuhesammonswmmmmuwmnxcmmmemu‘amwsmlenalshwldnmbeve‘edmmlamwrpass, The Underwiter and s alfliates, officers, directors, partners and

makes no

e

of

W.MmmmmmprwmmumdmmmMm.lmnmwm\e‘navekmmshmposmmsm.andwamsdl‘msecunhesnmnmwmdnudem;mmed(mmw\s)‘ This material may be fied
with the Securities and Exchange Commission (the *SEC”) and incomorsled by reference into an eflective registration statement previously tiled with the SEC under Rude 415 of the Securities At of 1533, inctuding afl cases where the material does not pertain
o securipes that are witimately oflerad lor sale pursuant 1o such registration statement. Information contained in this matenia) is current as of the date appearing on this matarial onfy. Information in this material regarding any assats backing any securites

herein &l prior i rwaru-’ngsuehmeu.Anywo:malmmlhemaw‘mmeneoardmmeMmmmmdmammmam.muwwmwmmhww

prospectus for any securilies aclually sold Io you. This material is fumished solely by the Uinderwriter a0 not by the issuer of the securities. The issuer of the securities has not prepared, reviewed or participated in the preparation of this materisl, Is not

responsibie for the accuracy of this material and has not authorized the dissemination of this malerial, The Underwriter is acting &s underwriter and nol acting as agent for the issuer in connection with the propased transaction,

All Information is Preliminary and Subject to Change

Banc of America Securities

Transaction
Issuer Ameriquest Mortgage Securities, Inc.
Series 2003-11
Coiiateral $1.9 Billion of Home Equity Mortgage Loans
Originator Ameriquest Mortgage Company
Servicer Ameriquest Mortgage Company
Rating *Strong®, "RPS2", *SQ2" (S&P/Fitch/Moody's)
Rating Agencles Moody's, S&P and Fitch
Structure

Credit Support
1- Excess Interest
2- Overcollateralization
- 3- Subordination

-

1,900,000,000 Initiat Initial Stepdown
Class Moody's S&P Fitch Cpn Type Amount Size C/E C/E
Seniors Aaa AAA AAA Various 1,581,750,000 83.25% 16.75% 33.50%
M1 Aaz AA AA Floating 112,100,000 5.90% 10.85% 21.70%
M2 A2 A A Floating 85,500,000 | 4.50% 6.35% 12.70%
M3 A3 A- A- Floating 28,500,000 1.50% 4.85% 9.70%
M4 Baat BBB+ BBB+ Floating 19,000,000 1.00% 3.85% 7.70%
Ms Baa2 BBB BBB Floating 19,000,000 1.00% 2.85% 5.70%
M6 Baa3 BBB- BBB- Floating 22,800,000 1.20% 1.65% 3.30%
o] UR UR UR - 31,350,000 1.85% 0.00% 0.00%
After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 1,65% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

() 60+ day delinquencies is greater than [44.00]% of the Credit Enhancement Percentage of the Class A Certificates
{ii) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
December 2006 - Novernber 2007 [2.801%
December 2007 - November 2008 [4.00]%
December 2008 - Novemnber 2009 [5.25]%
December 2009 - November 2010 [6.75)%
December 2010 and thereafter [6.00)%

Class M-1 Loss Coverage

Fwd LIBOR + 200

PPY CDR Break Cum Loss
13CPR 5.7% 18.1%
18CPR 6.6% 16.0%
23 CPR 7.4% 14.4%

65% loss severity

12 month delay

Servicer Does Not Advance P&}
Trigger Failing

Run to maturity

Defaults are in addition to prepayments
"Break® is first doflar of principal ioss




This Structural Tern Sheet, Coliateral Term Sheet, or Computational Materials, &5 epproprisis (the ‘matoral®), is for your private information and Banc of America Securities LLC {the Underwiter') is nt solicting any action based upon &, This maerial I8 not
o be Construed &5 a1 olfer to sell or the sdlicitation of any ffer 1o buy any secuity in any jurisdicbon where Such n ofler or solicilation would be liegal. This material is based on infomaton that the Underwriter considers rliable, tut e Underwitar does not
represent that it Is accurate or complet: and it shouid nof be reliad upon as such. By accepting this mmerial the recipient arees thal il wit] nol distribute of provide the malerial to &ny other persan. The information containexd in this material may portain
securities thet ulimately are nat soid. Tmmlmmmwhﬁsmmlmyummmrmmmmmawmmmmmssrwwherm.T'heumomﬂremnkum A regarding the o
suchaswnpbmso-mehkeﬂnooumlanyoisucnnssmmmswﬂlemwew»mncmlmmetmmaws,wmmwmwwwwre(nedupon!usuchwm‘ The Underwriter and its alfiliates, officers, directors, partners and
W.mmwwsmmwcrwarewamdmisrnanswmammmnmmhme.hmlongovshonpositmsIn,wwwwl.mmnmmwmﬁnammw(mmm), This materisl may be (Red
with the Securllies and Exchange Commission {the "SEC) and incorporated by reference into an elfective registration staternent previoussty filed with the SEC under Rule 415 of the Securities Act of 1933, inchuding 8l cases whare the material does not parain
10 securities that are uitmalsty offered for sale pursuant to such registraton statement, Information contained in this maserial ts currant as of the date appearing on this material ondy. information in this material reganting any essets backing any securities
discussad hefein supersedes all prior informabon regarding such assets. Mvinlormanonhmemmu,mmrmmmembacmwmﬂmuwwam.muwwmwmmnww
prospectus {or eny secunities ectually sold (0 you. This malerial is fumished salely by the Undenwrlier s nol by the issuer of the securities. The issuer o the securives has not preparsd, raviewed o particlpatad in the preparation of Diis meleral, is not
fesponsibie for the sccuracy of this malerial and has not authorized the disseminabon of this materisl. The Underwriler ks acting a5 underwriter and not acting as agent for e issuer in connection with the propesed transaction,

All Information is Preliminary and Subject to Change

Bancof AmericaSecurities ___

Transaction T
Issuer Ameriquest Mortgage Securities, inc.
Series 2003-11
Callateral $1.9 Billion of Home Equity Mortgage Loans
Originator Ameriquest Mortgage Company
Servicer Ameriquest Mortgage Company
Rating "Strong", "RPS2*, *SQ2* (S&P/FitchMoody's)
Rating Agencies Moody's, S&P and Fitch
Structure
Credit Support
1- Excess Interest
2- Overcollateralization
3- Subordination
1,900,000,000 Initia! Initial Stepdown
Class Moody's S&P Fitch Cpn Type Amount Size C/E CIE
Senlors Aaa AAA AAA Various 1,581,750,000 83.25% 16.75% 33.50%
M1 Aa2 AA AA Float 112,100,000 5.90% 10.85% 21.70%
M2 A2 A A Float 85,500,000 4.50% 6.35% 12.70%
m3 A3 A- A- Float 28,500,000 C1.50% 4.85% 9.70%
M4 Baa1t BBB+ BBB+ Float 19,000,000 1.00% 3.85% 7.70%
M5 Baa2 BER BEB Float 19,000,000 1.00% 2.85% ) 5.70%
Mé Baa3 BBB- BBB- Float 22,800,000 1.20% 1.65% 3.30%
oc UR UR UR - 31,350,000 1.65% 0.00% 0.00%
After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 1.65% and has a fioor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:
(i) 60+ day delinquencies is greater than [44.00]% of the Credit Enhancement Percentage of the Class A Cerificates
(it) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:
Distribution Dates Cumulative Realized Loss Percentage
December 2006 - November 2007 [2.50)%
December 2007 - November 2008 [4.00]%
December 2008 - November 2009 [5.25)%
December 2009 - November 2010 [5.75)%
December 2010 and thereafter {6.00)%
Class M2
First
Scenario 1 2 Prin Loss BONY CDR Default Curves
% of Default Curves 24.64% 49.31% 96.6% Year FRM ARM
Cum Default 7.4% 13.8% 23.7% 1 3.00% 3.0000%
Cum Loss 3.0% 5.5% 9.5% 2 12.00% 17.0000%
% of Prin Received 100% 100% 99.93% 3 20.00% 25.0000%
WAL 5.68 5.83 7.26 4 25.00% 25.0000%
Duration 4.88 4.99 5.90 5 20.00% 20.0000%
Prin Window{ 61-76 61-81 65-361 6 15.00% 10.0000%
7 & after 5.00% 10.0000%
Fwd LIBOR '
40% loss severity
33% CPR

Trigger failing

Run to Maturity

12 month fag in recoveries

Defaults are in addition to prepayments




TmsuucmrdTennsm‘CwemmTemShae«,otCa'nwmtioneJMalerials.uswwnale(memrmn‘ns!amrpmawhimmw&mummes«uﬂmuc(mvmmswwwwmmmu This materisd is not
o be construed a5 &n offer to sell o the salicitation of any olfer 19 buy any security in any jurisdicton where such an offer o solicltation woukd be liegat. This material is based on information that the Undenwrilar considers refiable, but the Undenwritor does not
represent that it is accurate or compiele and It hould not be refied upon &s such. By accepting this thalerta) the reciprent Bgrees that it will not distribute or provise the material to any othet person. The information contained i this material may pertain o

securies thal ulimately are not soid. The information contained in this material may be based on assumplions regarding markel conditions and other matters as refiected herein, The
Such Bssumptions or the likelihood thal any of such assumptions wil coincide with actual market conditons or events, and this material should not be relied upon for such purposes. The Undetwriter and Iis affisiates, officers, directors, pariners and

o

rmakes no

regarcing the

employees, inchuding persons involved in the preparation of issuance of this material may, trom tme to ime, have ing or short posiions in, and buy and sel, the securities mentioned therein of dertvatives thereol (inchuding options). This maters) may be fikd
with the Securities and Exchange Commission (the "SEC”) and incorporated by reference into an effectve registration statement previously filed with the SEC under Rule 415 of the Securlies Act of 1933, Inciuding &l cases where the matartal 0SS fit pertain
fo securivies that are uiimately oflered lor sale pursuant to such regisiration slatement. infomation conained in this material is current as of the date eppearing on this material only. information in this matesia) regarting any sssets backing any sacurises
discussed heren supersedes el prior information regarding such essets. Any information in the material, whether regarding the assets baching any secudties discussad herein or Otherwise, wi be superseded by the information contained in any fina
prospectus for any securities achually S08 1o you. This material is furnished soicly by the Underwrtier 8nd not by the issuer of the securies. The issuer of the securities has Nol prepianed, réviewsd of participated in the prepasation of this materts, i not
fespansibie lor the eccuracy of this materal and has not authorized the dissemination of this material. The Underwriter ks acung as underwriler and nol BCting as agent for the (ssuer in connacton with the proposed transaction.

All Information is Preliminary and Subject to Change

Transaction

Issuer
Series

Collateral
Originator

Servicer
Rating

Rating Agencies

Structure

Ameriquest Mortgage Securities, Inc.

2003-11

$1.9 Billion of Home Equity Mortgage Loans
Ameriquest Mortgage Company

Ameriquest Mortgage Company
*Strong*, *RPS2", "SQ2” (S&P/Fitch/Moody's)

Moody's, S&P and Fitch

Credit Support

1-

Excess Interest

2- Overcollateralization
3- Subordination

Trigger Event

Class M-5 Loss Coverage

Banc of AmericaSecurities

==

1,900,000,000 Initial inltial Stepdown
Class Moody's S&P Fitch Cpn Type Amount Size C/E C/E
Seniors Aaa AAA AAA Various 1,581,750,000 83.25% 16.75% 33.50%
M1 Aa2 AA AA Fioating 112,100,000 5.90% 10.85% 21.70%
m2 A2 A A Floating 85,500,000 4.50% 6.35% 12.70%
M3 A3 A- A- Floating 28,500,000 1.50% 4.85% 8.70%
M4 Baa1 BBB+ BBB+ Floating 19,000,000 1.00% 3.85% 7.70%
M5 Baa2 BBB B8BB Floating 19,000,000 1.00% 2.85% 5.70%
M8 Baa3 BBB- BBB- Floating 22,800,000 1.20% 1.65% 3.30%
ocC UR UR UR - 31,350,000 1.65% 0.00% 0.00%

After the Stepdown Date the subordinates may receive principal payments
Overcoliateralization is fully funded at 1.65% and has a fioor of 0.50%

A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

(i) 60+ day delinquencies is greater than [44.00]% of the Credit Enhancement Percentage of the Class A Certificates

(ii) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates

December 2006 - November 2007
December 2007 - November 2008
December 2008 - November 2009
December 2009 - November 2010
December 2010 and thereafter

LIBOR CDR Break Cum Loss
Fwd LIBOR 11.6% 9.5%
Fwd LIBOR + 200 8.8% 7.7%

30% loss severity

12 month lag in recoveries

Trigger failing
Run to Maturity

Defaults are in addition to prepayments

Run at Pricing Speed

[2.50]%
[4.00]%
[5.25]%
[5.751%
(6.00]%

Cumulative Realized Loss Percentage
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o be construed as an ofler to sell or the solicitation of any et (o buy a7y security in eny jurisclcon where such n offer or solicitation woukd be legal, This materialis based on information thet the Uinderwitier considers reliable, but the Underwriter 6oes not
Tepresent that il is accurate of compiete and it shouid 1ot be retied upon &s such. By eccepting this material the recipient agrees that it wilt ot distribute or provide the material to any other persan. The information contained in this material may pertain to
securities thal ufimately are ot sokd. The information contained in this material may be based regarding marke! conditions and other matiers as reflected herein. The Underwriter makes no reganding the of
such assumptions or the likelihood that any of such assumptions wil coincide with actal market cdadltions o events, afid this materia! shoukd not be relied upon for such purpases. The Underwriter and its afflistes, officars; directors, pertners and
empioyees, including persons ivolved in the preparslion or issuance of this material may, irom Bme 1 tme, have kong o shod positions in, and buy and sl the securibes mentioned therein or derivatives therecf (nctuding options). This material may ba fled
with the Secunibes and Exchange Commission (the “SEC”) and incoporated by reierence mto en effectve registration stalement previously filed with the SEC under Rule 415 of the Securites Act of 1933, inciuging el cases where the material 6oes no1 pertain
to securiies that are ultimatety offered lor sale pursuant to such registration statement. Inlormaton contained in this material is current as of the date appearing on this material onty. nformation in this matarial regarding any assets backing any securles
nmssmmenmrs&&mwlﬂlmwwmmam.Anywormatmhmemnmal,mmevmqamngmeassetsbecklnganysecunmd-swsseonﬁdnum.wwwwmwmmthw
prospectus for 8ny securities ectually sokd to you. This material is lumished solety by the Underwrller and not by the Issuer of the securities. The issuer of the securities has nol prepared, reviewed or participated in the preparation of this material, is not
responsibie for the sccuracy of this materal nd has not authorized the dissemingbion of Iis material. The Underwriter is acting s underwriler nd Hot BCting 3 &gent for the SSUeF bn connection with the propased transaction.

All Information is Preliminary and Subject to Change
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Transaction
Issuer Ameriquest Mortgage Securities, Inc.
Series 2003-11
Collateral $1.9 Billion of Home Equity Mortgage Loans
Originator Ameriquest Mortgage Company
Servicer Ameriquest Mortgage Company
Rating *Strong*, "RPS2", *SQ2" (S&P/Fitch/Moody's)
Réting Agencies Moody's, S&P and Fitch
Structure
Credit Support
1- Excess Interest
2- Overcollateralization
3- Subordination
1,900,000,000 Initial Initiat Stepdown
Ciass Moody's S&P Filch Cpn Type Amount Size C/E C/E
Seniors Aaa AAA AAA Various 1,581,750,000 83.25% 16.75% 33.50%
M1 Aa2 AA AA Floating 112,100,000 5.80% 10.85% 21.70%
M2 A2 A A Floating 85,500,000 4.50% 6.35% 12.70%
M3 A3 A- A- Floating 28,500,000 . 1.50% 4.85% 9.70%
M4 Baat BBB+ BBB+ Floating 19,000,000 1.00% 3.85% 7.70%
M5 Baa2 BBB BBB Floating 19,000,000 1.00% 2.85% 5.70%
Mé Baad BBB- BBB- Floating 22,800,000 1.20% 1.65% 3.30%
ocC UR UR UR - 31,350,000 1.65% 0.00% 0.00%
After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 1.65% and has a tioor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

(i) 60+ day delinquencies is greater than {44.00]% of the Credit Enhancement Percentage of the Class A Certificates
(ii) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
December 2006 - November 2007 {2.50]%
December 2007 - November 2008 {4.001%
December 2008 - November 2009 [5.25]%
December 2009 - November 2010 (5.75]%
December 2010 and thereafter [6.00)%

Class M-2 Loss Coverage

Terminal Cum
LIBOR CDR Defauits Cum Loss WAL
Fwd LIBOR 18.3% 27.2% 10.9% 8.94
Fwd LIBOR+100 16.8% 25.8% 10.3% 9.26

40% loss severity
" 0 month delay
Run at Pricing Speed
Trigger Failing
Run to maturity
Defautts are in addition to prepayments
“Break" is first dollar of principal loss

CODR Vector is as follows: Month DR
1-12 0

13-30 0 to Terminal CDR
30+ Terminal COR




This Structural Term Sheet, Coliateral Term Sheet, or Computationat Malerlals, as appropriate (the ‘materiaf), is for your private information and Banc of America Securities LLC (the “Underwriter*) is not soliciting any action brsed upon L. This material Is not £ be construed as an ofier to Bell of the
solicitation of any offet to buy any security in any jurisdiction where such an oiier or solicitation would be ttiegal. This material is based on information tat the Underwriler considers reliable, but the Underwriler 0oes not represent that i ks accurate o campiate &nd it shautd nol be refled upon &3 such
By accepting this material the recipient agrees tha! it wili nol distribute or provide the material 1o any otber person, The infofmation contained in tis material may pertain to securities that uilimately are not soid. The information contained in this materia may be based on assEmpPboNS regarding marke
congiions and oiher matiers as refiected herein, The Underwrlter makes ion reparang the of Bxn 15 o the likelinood that any of such assumptions wil coincide with actual marke! conibons or evants, end this matertal Shoudd not be retied upon for such
purposes. The Underwriter end ils aftiliates, olticers, directors, partners ang empioyees, including persons invaived in Ihe preparation or issuance of his material may, from time Lo time, have kg &r short positons in, and buy and 5el, the secarites mentioned thersin o derivatives thered! (includng
options). This material may be fled with the Securities and Exchange Commizsion (the "SEC) ana incorporated by reference into an eflective Fegistration statement previousty filed with the SEC under Rule 415 of the Securites Act of 1933, including 8 cases wherd the matoria) does not pertain (o
securities thal are uitimatety offered tor sale pursuant o Such regisiiation siatement. Information contained In this material is current as of the dale appearing on this material only. Informalion in this material regarding any 45S2ts backing any securiSes discussed hesein Suporbadas all prior
intormation regarding such assats. Any information in the material, whether regarding the assets backing any securities discussed herein oF otherwise, will be superseded by the information contained b any final praspectus for any securities achuatly Soid i you. This material Is fumished solety by thw
Underwriter and not by the issuer of the securiies. The fssuet of te securibes has not prepared, reviewed or participated in the preparation of this material, is not responsidie for the Accuracy of this materlal and has not authorized the dissermination of this matertal. The Underwriter 3 acting as
underwriter and nol acting as agent for the issuer in CONNECON with the proposed tansaction,

All tnformation Is Preliminary and Subject to Change
Banc of America Securities
=

. -
Transaction
Issuer Ameriquest Mortigage Securities, Inc.
Series 2003-11
Collateral $1.9 Biliion of Home Equity Mortgage Loans
Originator Ameriquest Mortgage Company
Servicer Ameriquest Mortgage Company
Rating *Strong”, *RPS82°, "SQ2" (S&P/Fitch/Moody's)
Rating Agencies Moody's, S&P and Fitch
Structure

Credit Support
1- Excess Interest
2- Overcollateralization
3- Subordination

1,900,000,000 Initial Initial Stepdown
Class Moody's S&P Fitch Cpn Type Amount Size C/E C/E
Seniors Aaa AAA AAA Various 1,581,750,000 83.25% 16.75% 33.50%

M1 Aa2 AA AA Floating 112,100,000 5.90% 10.85% 21.70%
M2 A2 A A Floating 85,500,000 4.50% 6.35% 12.70%
M3 A3 A- A- Floating 28,500,000 1.50% 4.85% 9.70%
M4 Baat BBB+ BBB+ Floating 19,000,000 1.00% 3.85% 7.70%
M5 Baaz BBB BBB Floating 19,000,000 1.00% - 2.85% 5.70%
M6 Baa3 BBB- BBB- Floating 22,800,000 1.20% 1.65% 3.30%
oc UR UR UR - 31,350,000 1.65% 0.00% 0.00%| .

After the Stepdown Date the subordinates may receive principal payments

Overcollateralization is fully funded at 1.65%-and has a floor of 0.50%

Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

(i) 80+ day delinquencies is greater than [44.00]% of the Credit Enhancement Percentage of the Class A Certificates
(il) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
December 2008 - November 2007 [2.50]%
December 2007 - November 2008 [4.00]%
December 2008 - November 2009 [5.25]%
December 2008 - November 2010 . [5.75)%
December 2010 and thereafter [6.00)%

Class M-5 Loss Coverage

LIBOR % of Default Curve  Cum Loss WAL Prin Window, LIBOR CDR Cum Loss . WAL Prin Window|
Fwd LIBOR 104% 7.2% 13.24 130-361 Fwd LIBOR + 150" 6.0% 7.1% 13.26 131-361 |
Fwd LIBOR + 150* 94% 6.6% 13.51 133-361 *150bps increase occurs after 6 months

*150bps increase occurs after 6 months

100% Severity 45% Severity

0 Month Lag 12 Month Lag

Prepay and Default Curves Provided by FFTW Prepay Curve Provided by FFTW
Trigger Failing Trigger Failing

Run to Maturity Run to Maturity

Defaults are in addition to prepayments Defaults are in addition to prepayments

"Break" is firsi doliar of principal loss "Break” is first dollar of principal loss




This Structural Term Sheet, Collateral Term Sheet, or Compuistional Materials, as appropriate (the “material™), is for your private information and Banc of America Securities LLC (the “Underwritar™) s not soliciting any action based upon it. This material ls
not to be constiued as an offer 1o sell or the saliciation of any offer 1o buy any security in any jurisdiction where such an ofter or Solicitation woukt be iliegal. This material is based on information that the Underwiiter considers refiatie, but the Underwriter
Ooes not represent that it s accurate or complete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute of provide the material to any other person. The information contained in this material may
pertain 1o securities that ultimately are not sold. The information contained In this material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriter makes no representation regarding the
reasonableness of such assumptions or the likelihood that any of such assumptions wil coincide with actual market conditions or events, and this material should not be relied upon for such purposes. The Underwriter and its affiliates, officers, directors,
partners and empioyees, inctuding persons invotved inthe preparation or issuance of this material may, from time to time, have long or Shont positions in, and buy and sell, the securities mentioned therein or derfvatives thereol (inchding aptions). This
material may be filed with the Securiies and Exchange Commission (the “SEC") and incorporated by refererce into an effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1833, inchuding afl casas where the
matertal does not pentain to securities that ere Litimately offered for sale pursuant to such registration statement, intormation contained in this material is current as of the date appearing on this materiat only. information in this matertal regarding any assets
backing any securtties di herein supe! il prior lon regarding such assets. Any information in the matenal, whether regarding the assets backing any securities giscussed herein or ctherwise, will be suparseded by the information
contained In any final prospectus for any securities aciually sald to you. This material is tumished solely by the Underwriter and nat by the issuer of the sacurties. The issuer of the securities has not prepaned, reviewed or participated in the preparation of
this material, is not responsibie for the accuracy of this material and has not authorized the dissemination of this material, The Underwriter is 2cting as underwriter and not acting as agent lor the Essuer in connection with the proposed transattion.

All Information is Preliminary and Subject to Change .
Banc of AmericaSecurities o
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Transaction -

Issuer Ameriquest Morigage Securities, Inc.

Series 2003-11
Collateral ‘ $1.9 Billion of Home Equity Mortgage Loans

Originator Ameriguest Mortgage Company
Servicer Ameriquest Mortgage Company

Rating "Strong®, "RPS2", "SQ2" (S&P/Fitch/Moody's)

Rating Agencies Moody's, S&P and Fitch

Structure
Credit Support
1- Excess Interest
2- Qvercollateralization
3- Subordination
1,900,000,000 Initial Initial Stepdown .
Class Moody's S&P Fitch Cpn Type Amount Size C/E C/E
Seniors Aaa AAA AAA Various 1,581,750,000 83.25% 16.75% 33.50%
M1 Aa2 AA AA Floating 112,100,000 5.90% 10.85% 21.70%
m2 A2 . A A Floating 85,500,000 4.50% 6.35% 12.70%
M3 A3 A- A- Fioating 28,500,000 1.50% 4.85% 9.70%
M4 Baat BBB+ BBB+ Floating 19,000,000 1.00% 3.85% 7.70%
M5 Baaz BBB BBB Floating 19,000,000 1.00% 2.85% 5.70%
M6 Baa3 BBB- BBB- Floating 22,800,000 1.20% 1.65% 3.30%
ocC UR UR UR - 31,350,000 1.65% 0.00% 0.00"/11
After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 1.65% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

(i) 60+ day delinquencies is greater than [44.00]% of the Credit Enhancement Percentage of the Class A Certificates
(ii} during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
December 2006 - November 2007 [2.50)%
December 2007 - November 2008 [4.00]%
December 2008 - November 2009 [5.25]%
December 2009 - November 2010 [5.751%
December 2010 and thereafter [6.00]%
Loss Coverage
Fwd LIBOR Fwd LIBOR + 150 Fwd LIBOR
(run at pricing speed) (run at pricing speed) (run at 1.5x pricing speed)
[ Class CDR Cum Loss CDR Cum Loss CDR Cum Loss
M1 11.6% 17.3% 10.2% 15.8% 14.1% 14.8%
M2 7.8%W 6.6% 11.2% 9.1% 10.3%

55% Loss Severity

12 month deilay

Trigger failing

Run to maturity

Defaults are in addition to prepayments
"Break” is first dollar of principal loss




This Structural Temn Sheet, Collateral Term Sheet, or Computational Malerials. as approprial (the ‘maiefial’), is for your private information and Banc of America Securities LLC (the "Underwitier’) is not saliciting ey action besed Lpon It This matertal Is notl
0 be construed as an offer to seil or the salicitation of &ny ofler 1o buy any securtily in any jurisdiction where such an ofter or solicitation would be llegal. This material is based on intomation that the Uinderviter considers redlable, but the Underwriter does not
represent that Il is accurate o compiete and it should not be refied upon as such. By accepting this atenal the racipient’agrees that it will not distribule oF provide the material 1o any othes persan. The information contained In this material may pertain ©
securities that utimately are not sold. The intormation contained in this material may be based on assumptions regarding market conditions and Kther matiers &s refiectad herein. The Underwriter makes no regarding the o
Such assumptons of the likelihood that any of such essumplions will caincide with actual marke! condiions o evants, and this maleral should not be refied Lpon 1or such purposes. The Linderwriter end its alfiiates, officers, directors, partnars and
employees, inchuding persons involved in the preparation or issuance of this material may, from time 1 Uime, have long or short pasibons in, and buy and sel, the securites mentioned therein of derivatives theredf (inchuding options). This material mary be fled
with the Securities and Exchange Commission {the "SEC) and incorporated by reference into an efiective registration statement previously lited with the SEC under Rute 415 of the Securites Act of 1933, inchuding &l cases whare the Matarial doas nat pertain
&0 securites that are uitmately of lered for sale pursuant Lo such registration stalement. Information conizined n this matenal is cutrent as of the date appearing on this material only. (nformation in this matena reqarding any assets backing any securites
discussed herain supersedes all prior information regarding such essets. Any information in the material, whether regarding the assats backing any securites discussed herein or Slarwise, wil be supersedad by the information contained in any final
prospectus lor any securiies actually sold 10 you. This matertal is fumished solely by the Underwriter and not by the issuer of the securities, The issuer of the securities has nol prepared, reviewed or participated in the prepanstion of this material, i not
responsible for the accuracy of this matefial and has not euthorized the dissemination of this material, TheUncefwnmwacnngaswerwnwwnomcunqasmnmheissumhmommhmemwmsnsacocn

All Information is Preliminary and Subject to Change

Banc of América Securities S
Transaction /7
Issuer Ameriquest Mortgage Securities, Inc.
Series 2003-11
Collateral $1.9 Billion of Home Equity Mortgage Loans
Qriginator Ameriquest Mortgage Company
Servicer Ameriquest Mortgage Company
Rating *Strong”, "RPS2", *SQ2" (S&P/Fitch/Moody's)
Rating Agencies Moody's, S&P and Fitch
Structure
Credit Support
1- Excess Interest
2- Qvercollateralization
3- Subordination
1,900,000,000 Initial Initiat Stepdown
Class Moody's SapP Fitch Cpn Type Amount Size C/E C/E
Seniors Aaa AAA AAA Various 1,581,750,000 83.25% 16.75% 33.50%
M1 Aa2 AA AA Float 112,100,000 5.90% 10.85% 21.70%
M2 A2 A A Float 85,500,000 4.50% 6.35% 12.70%
M3 A3 A- A- Float 28,500,000 - 1.50% 4.85% 9.70%
M4 Baat BBB+ BBB+ Float 19,000,000 1.00% 3.85% 7.70%
M5 Baa2 BBB BBB Float 19,000,000 1.00% 2.85% 5.70%
M6 Baa3 BBB- BBB- Float 22,800,000 1.20% 1.65% 3.30%
oC UR UR UR - 31,350,000 1.65% . 0.00% 0.00%
After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 1.65% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:
(i) 80+ day delinquencies is greater than [44.00]% of the Credit Enhancement Percentage of the Class A Certificates
(if) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:
Distribution Dates Cumulative Realized Loss Percentage
December 2006 - November 2007 [2.50]%
December 2007 - November 2008 [4.00]%
December 2008 - November 2009 [5.25]%
December 2009 - November 2010 [5.75]%
December 2010 and thereafter [6.00)%
Class M6
Scenario Base 1 2 3 4 5 6 7 8
Default Curve % 100% 150% 150% 150% 150% 150% 150% 150% 150%
% Pricing Prep Speed 100% 100% 100% 75% 75% 75% 160% 75% 150%
LIBOR Fwd Fwd+150bps | Fwd+150bps | Fwd+150bps | Fwd+150bps Fwd Fwd Fwd Fwd
Trigger Fail Pass Fail Pass Fail Pass Pass Fail Falil
WAL 12.59 5.91 12.51 6.82 15.41 6.35 3.86 16.20 8.44
Prin Window 141-162 37-227 140-160 38-280 174-196 38-246 37-137 171-195 94-108
% of Prin Received 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
Cum Loss 3.5% 5.1% 5.1% 6.6% 6.6% 6.6% 3.3% 6.6% 3.3%

Default Curve ramps to 2.86% CDR in 12 periods
40% Loss Severity

12 month delay

Run to maturity

Defaults are in addition to prepayments
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matenal s not £ bo comstrued & an ofer Lo sl or the salcitaton of sy offar to buy @y security in any kristiClion whire Such an offer or sOlCHation woukd be ibegal. This matarial 15 b2sed on Information that the Underwriter considers ratistle, but
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Doreal (inctuckg options). This materia) may be flled with the Sacurities and Exchange Commission {the “SEC") and incorporatod by referance inio 81 GeCtive registrasion statement previously fied with the SEC undar Futo 415 of the Secusttios Act
o 1833, Including 81 cases where tho material d0ss NI pertain 1o Bacuritics thel are uitimalsly offered k12 pursuaN! 1o SuCh registralion statement. informaton contained i this mteral IS curent & of the date apPEarng on Eis miterlsl ony.
Intorm ation in this matorial regarding ety assats backing &y securitios discussed herein supersedes af rior information regarting Such assets. Any information in the material, whether ragarting b &ssets backing 8ty BecuTitios discussed herain o
Oherwiss, wil be supersaded by the information contained in any knal prospectus kx any securities actualy 8010 1o you, This material is fumished solaly by the Underwrilor and nol by the issuer of the securibes. The issuer of D securitios has not
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All Information is Preliminary and Subject to Change

Banc of America Securities

Transaction //?,
Issuer Ameriquest Mortgage Securities, Inc.
Serles 2003-11 )
Collatera! $1.9 Billion of Home Equity Mongage Loans
Originator Ameriquest Mortgage Company
Servicer Ameriquest Morigage Company
Rating *Strong®, 'RPS2", *SQ2* (S&P/Fitch/Moody's)
Rating Agencles Moody's, S&P and Fitch
Bond Class: M-2
Interest ) First Accrual
Balance Type Index Type | Bond Margin [ Settle Date Date Next Pay Date
85,500,000 Float LIBOR1M 1.65 11/12/2003 11/12/2003 12/25/2003
To Call
Prepay Speed 8 CPR 10 CPR 15 CPR 20 CPR 23.08 CPR 30 CPR 40 CPR 50 CPR
WAL (Yrs) 14.10 11.99 8.46 6.39 5.55 4.44 3.93 3.34
Mod Dur 11.30 9.89 7.34 5.71 5.03 4,10 3.67 3.15
FirstPrinPay  1/25/2011 10/25/2009 11/25/2007 12/25/2006 12/25/2006  2/25/2007  5/25/2007 12/25/2006
Maturity  3/25/2024 7/25/2021 8/25/2016 7/25/2013 3/25/2012 2/25/2010  5/25/2008  3/25/2007
Prin Window (Months) 159 142 106 80 64 .37 13 4
To Maturity
Prepay Speed 8 CPR 10CPR 15 CPR 20 CPR 23.08 CPR 30 CPR 40 CPR 50 CPR
WAL (Yrs) 14.83 12.77 9.156 6.95 6.04 4.82 419 3.64
Mod Dur 11,71 10.35 7.80 6.12 5.40 4.41 3.88 3.42
FirstPrinPay  1/25/2011 10/25/2009 11/25/2007 12/25/2006 12/25/2006  2/25/2007  5/25/2007  12/25/2006
Maturity  11/25/2030 1/25/2029 8/25/2023 4/25/2019 4/25/2017 1/25/2014  2/25/2011 4/25/2009
46 29

Prin Window (Months) 239 232 190 149 125 84




This Structural Term Sheet, Collateral Term Sheet, or Computational Matedals, as appropriate (the “materiar?), is for your private information and Banc of America Securities LLC (the “Underwriter”) is not scliciting any action basad upon #. This matartal
is not to be construed as an offer to sedl or the solichation of any offer to buy any securtty In any jurisdiction where such an ofter or solicitation would be Megal. This material is based on information that the Underwriier considers reliable, but the
Underwriter does not represent that It is accurate or compiete ang It shoutd not be refied upan as such. By accepting this material the recipient agrees that It will not distribute or provide the material to any other parson. The irtormation contained in this
material may penain 1o securities that uimately are not soid. The intormation contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriiar makes no represantation
rearding the reasonabieness of such assumptions of the Ekelihood that any of such assumptions will coincide with ectual market conditions or events, and this materia! should no! be retied upon for such purposes. The Underwriter and its atiliates,
officers, directors, parners and empiloyees, including persons invalved in the preparation or issuance of this material may, from time to time, have long or short positions in, and buy and sefl, the securtties mentioned thersin or derivatives thereo!
(inciuding optiens). This material may be filed with the Securities and Exchange Commission (the “SEC™} and incorporated by reterence into an eﬂec(rve registration statement previously fled with the SEC under Fule 415 of the Sacurities Act of 1833,
including all cases where the material does not pertain 10 securities that are uttimately oftered for sale pursuant to such regit 1 i in this material is current as of the date appearing on this materal only. Mformation in
this material repasding any assets backing any securities discussed herein supersedes all prior information regarding such assets. Ay information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be

by the i i in any final prospe for any securities actually 5ok 10 you. This material is furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities has not prepared, reviewed o
paricipated in the preparation of this material, Is not responsible for the accuracy of this material and has not authorized the dissemination of this materiat, The Unaderwriter is acting as underwriter and not acting as agen for the issuer in connection with
the proposed transaction.

All Information is Preliminary and Subject to Change
Banc of America Securities
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Transaction
Issuer Ameriquest Mortgage Securities, Inc.
Series 2003-11
Cotlateral $1.9 Billion of Home Equity Mortgage Loans
Originator Ameriquest Mortgage Company
Servicer Ameriquest Mortgage Company
Rating "Strong", "RPS2", "SQ2" (S&P/Fitch/Moody's)

Rating Agencies Moody's, S&P and Fitch

Structure

Credit Support
1- Excess Interest
2- Overcollateralization
3- Subordination

1,900,000,000 Initial Initial Stepdown
Class Moody's S&P Fitch Cpn Type Amount Size C/E C/E
Seniors Aaa AAA AAA Various 1,581,750,000 83.25% . 16.75% 33.50%
M1 Aa2 AA AA Fixed 112,100,000 5.980% 10.85% 21.70%
M2 A2 A A Fixed 85,500,000 4.50% 6.35% 12.70%
M3 A3 A- A- Fixed 28,500,000 1.50% 4.85% 9.70%
M4 Baa1 BBB+ BBB+ Fixed 18,000,000 1.00% 3.85% 7.70%
M5 Baa2 BBB BBB Fixed 18,000,000 1.00% 2.85% 5.70%
Mé Baa3 BEB- BBB- 22,800,000 1.20% 1.65% 3.30%
ocC UR UR UR - 31,350,000 1.65% 0.00% 0.00%

After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 1.65% and has a floor of 0.50%

CDR Vector:

-Months 1-24, CDR ramps from 0% to 8%
-Months 25-48 CDR constant 8%

-Months 49-120, CDR ramps from 8% to 5%
-Month 121 until end, CDR constant §%

Loss Coverage

CPR Vector for Fixed Rate Collateral:
-Months 1-12, CPR ramps from 0% t018%
-Months 13-24, CPR constant 18%

-Months 25-120, CPR ramps from 18% t0 21%
-Month 121 until end, CPR is constant 21%

CPR Vector for Floating Rate Collateral:
-Months 1-18, CPR ramps from 0% to 30%
-Months 18-24, CPR ramps from 30% to 50%
-Months 25-40, CPR ramps from 50% to 30%
-Month 41 until end, CPR is constant 30%

To Maturity To Call
Fwd LIBOR Fwd LIBOR + 200bps Fwd LIBOR Fwd LIBOR + 200bps
T CDR Vect CDR Vect CDR Vect
Mult to Mult to CDR Vect Muit Mult to
Class Break Cum Loss Break Cum Loss to Break Cum Loss Break Cum Loss

M2 200% 10.9% 165% 9.5% 250% 12.7% 205% 11.1%
M5 111% 6.9% 89% 5.8% 136% 8.2% 107% 6.7%
M6 90% 5.8% 70% 4.7% 103% 6.5% 79% 5.2%

35% Loss Severity

12 Month Delay

Trigger failing

Defaults are in addition to prepayments
"Break" is first dollar of principal loss
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All Infermation s Preliminary and Subject to Change
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Transaction
Issuer Ameriquest Mortgage Securities, Inc.
Series 2003-11
Collaterai $1.9 Billion of Home Equity Mortgage Loans
Originator Amerigquest Mortgage Company.
Servicer Ameriguest Mortgage Company
Rating “Streng”, "RPS2%, "SQ2" (S4& P/Fitch/Moody's)

Rating Agencies Moody's, S&P and Fitch

Structure
Credit Support
1- Excess Interest
2- Overcollateratization
3- Subordination
1,800,000,000 Initial Initlal Stepdown
Class Moody's S&P Fitch Cpn Type Amount Size C/E CE
Seniors Aaa AAA AAA Various 1,581,750,000 83.25% 16.75% 33.50%)
M1 Aa2 AA AA Floating 112,100,000 5.90% 1085% . 21.70%)
M2 A2 A A Floating 85,500,000 4.50% 6.35% 12.70%
M3 A3 A- A Floating 28,500,000 1.50% 4.85% 9.70%)
M4 Baal BBB+ BBB+ Floating 19,000,000 1.00% 3.85% 7.70%
Ms Baa2 BEB 888 Floating 19,000,000 1.00% 2.85% 5.70%
Mé Baad B888- B888- Floating 22,800,000 1.20% 1.65% 3.30%
ocC UR UR UR - 31,350,000 1.65% 0.00% 0.00%
After the Stepdown Date the subordinates may receive principal payments
QOvercollateralization is fully funded at 1.65% and has a ticor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:
(i) 60+ day delinguencies is greater than [44.00]% of the Credit Enhancement Percentage of the Class A Certificates
(if) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:
Distribution Dates C lative Reali Loss Per tagy
December 2006 - November 2007 [2.50}%
December 2007 - November 2008 {4.00)%
December 2008 - November 2009 [5.25)%
December 2009 - November 2010 5.751%
December 2010 and thereafter [6.00]%
M-2 Loss Coverage First Principal Loss
Static LIBOR mos 1-12 then Static LIBOR mos 1-12 then
Fwd LIBOR incregse by 400bps Fwd LIBOR increase by 400bps
40% Severity[  PPC CDR Cumioss| CDR Cum Loss 65% Severity PPC CDR Cum Loss CDR Cum Loss
75 10.7% 13.6% 9.3% 12.2% 75 6.2% 14.5% 5.5% 13.1%
100 11.5% 11.8% 9.8% 10.4% 100 6.7% 12.3% 5.8% 10.9%
135 12.7% 10.2% 10.6% 8.8% 135 7.4% 10.4% 6.2% 8.9%

M-5 Loss Coverage

Stalic LIBOR mos 1-12 then Static LIBOR mos 1-12 then
Fwd LIBOR increase by 400bps Fwd LIBOR increase by 400bps
40% Severity PPC CDR Cum Loss COR Cum Loss $5% Severity PPC DR Cum Loss CDR Cum Loss
7% 7.2% 10.0% 6.2% 8.9% 75 4.3% 10.7% 3.8% 9.6%
100 7.4% 8.2% 6.0% 6.9% 100 4.4% 8.5% 7% 7.9%
135 77% 6.6% 6.0% 5.3% 135 4.6% 6.8% 3.6% 5.4%
M-6 Loss Coverage
Static LIBOR mos 1-12 then Static LIBOR mos 1-12 then
Fwd LIBOR increase by 400bps Fwd LIBOR increase by 400bps
40% Severity[ _ PPC COR Cum Loss CDR Cum Loss 65% Severily PPC CDR Cum Loss CDR Cum Loss
75 6.3% 9.0% 5.6% 8.2% 75 3.8% 9.6% . 35% 8.9%
100 81% 7.0% 5.2% 6.49% 100 3.7% 7.3% 3.2% 8.4%
135 6.1% 5.4% 4.8% 4.3% 135 3.7% 5.5% 2.9% 4,4%

12 month lag in recoveries
Trigger falling
Run to maturity
Detaults are in addition to prepayments
100 PPC: 4-23CPR over 12 mos, 23CPR thereafter for Fixed Rate Collateral
4-27CPR qver 12 mos; 27 CPR in mos 13-22; 50 CPR in mos 23-37; 27 CPR thereatter for Adjustable Rate Coltateral




This Structura! Tern Sheet. Coltaterat Term Sheet, o Computational Materlals, as 2ppropriate (the “materiar™, is for your private information and Banc of America Securities LLC (the “Underwriter”) is nic sdlicing any action based upon i, This matertal i

oL 10 be consinied as an dHer to sefl or ihve scication of any ofer tobuy any Security in any jurisdiction where such an oHer or solicitation would be fllegal. This material s based on information that the Uinderwriter considers retiable, but the Underwriter
Goes niot represent that itis accurate or complete and it shoukd ot be relied upan as such. By accepting this miaterial the recipient agrees that it will not distribute or provide the material to Bny other person. The Intormation contained in this material may

pertain 1o securllies that uitimately are not soid.  The information comained In this material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriter makes no representation regarding the

feasonabieness of such assumptions or the ikelinood that any of such assumptions wil coincide with actual market conditions or avents, and this material should et be retied upon for such purposes. The Underwriter and ts affiiates, officers, directors,

partners and employees, inctuding persons involved in the preparation or issuance of this material may, from time to time, have kong o short positions in, and buy and sel, the Securities mentioned therein or derivatives thereol (inchuding optians). This
mareita) may be fled with the Securties and Exchange Commission {the *SEC") and incorporated by reference info an eftective registration statement previously flled with the SEC under Rute 415 of the Securities Act of 1833, Inciuding all cases where the

material does not parain to securties that are uitimately offered for sale pursuam 1o such registration statement. Information contained in this material is current as of the date appearing on this material orty. Information in this material reganding any assats
backing eny securities discussed herain supersedos all prior information regarding such assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be supersedod by the Information
coniained in any final prospectus for any securities actually said to you. This material s fumished solely by the Unerwriter and not by the issuer of the securities. The issuer of the securities has not prepared, reviewod or participated In the preparation of
this material, is not responsible for the accuracy of this material and has not authorized the gissemination of this material. The Underwriter is acting as underwriter and nat cting as agent for the lssuer [ connection with the propased transagtion.

All Information is Preliminary and Subject to Change

Transaction

. Issuer
Series

Collatgral
Originator

Servicer
Rating

Rating Agencies

Structure

Ameriquest Mortgage Securities, Inc.

2003-11

$1.9 Billion of Home Equity Mortgage Loans

Ameriquest Mortgage Company

Ameriquest Mortgage Company

"Strong", "RPS2", "SQ2* (S&P/Fitch/Moody's)

Moody's, S&P and Fitch

Credit Support

1- Excess Interest
2- Overcollateralization
3- Subordination

Trigger Event

M-2 Loss Coverage

Banc of America Securities

S
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1,900,000,000 Initial Initial Stepdown
Class Moody's S&P Fitch Cpn Type Amount Size C/E C/E
Seniors Aaa AAA AAA Various 1,581,750,000 83.25% 16.75% 33.50%
M1 Aa2 AA AA Floating 112,100,000 5.90% 10.85% 21.70%
M2 A2 A A Floating 85,500,000 4.50% 6.35% 12.70%
M3 A3 A- A- Floating 28,500,000 1.50% 4.85% 9.70%
M4 Baat 8BB+ BBB+ Floating 19,000,000 1.00% 3.85% 7.70%
M5 Baa2 BBB BBB Floating 19,000,000 1.00% 2.85% 5.70%
M6 Baa3 BBB- BBB- Fioating 22,800,000 1.20% 1.65% 3.30%
oC UR UR UR - 31,350,000 1.65% 0.00% 0.00%

After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully tunded at 1.65% and has a floor of 0.50%

A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:
(i) 60+ day delinquencies is greater than [44.00])% of the Credit Enhancement Percentage of the Class A Certificates
(ii) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates

December 2006 - November 2007
December 2007 - November 2008
December 2008 - November 2009
December 2009 - November 2010
December 2010 and thereafter

LIBOR CDR Cum Loss
Fwd LIBOR 10.0% 12.8%
Fwd LIBOR + 100 8.8% 11.6%
Fwd LIBOR + 200 7.6% 10.3%
Fwd LIBOR + 300 6.5% 9.0%
Fwd LIBOR + 400 5.6% 7.9%
Fwd LIBOR + 500 5.0% 7.2%

50% Severity

6 month lag in recoveries
Trigger failing

Run to maturity

Defaults are in addition to prepayments
Run at 90 PPC for the Fixed Rate Loans and Fitch BBB Ppy Curve for the Adj Rate Loans

Servicer advances P&l

[2.50]%
{4.00]%
(5.250%
[5.75]%
{6.00)%

Cumulative Realized Loss Percentage
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Banc of America Securities =
Transaction 7
Issuer Ameriquest Mortgage Securities, nc.
Series ' 2003-11
Cotlateral $1.9 Billion of Home Equity Mortgage Loans
Originator . Ameriquest Mortgage Company
Servicer Ameriquest Mortgage Company
Rating “Strang”, "RPS2", "SQ2" (S&F/FitchMoody's)
Rating Agencies Moody's, S8P and Fitch
Structure
Credit Support
1- Excess Interest
2- Overcollateralization
3- Subordination
1.900,000,000 initial Initial Stepdown
Class Moody's S&P Fitch Cpn Type Amount Size CE - . CE
Seniors Aaa AAA AAA Various 1,581,750,000 83.25% 16.75% 33.50%)|
M1 Aaz AA Ah Floating 112,100,000 5.90% 10.85% 21.70%|
M2 A2 A A Floating 85,500,000 4.50% 6.35% 12.70%
M3 A3 A- A- Floating 28,500,000 1.50% 4.85% 9.70%
[11] Baa1 BBB+ B8BB+ Floating 19,000,000 1.00% 3.85% 7.70%;
M5 Baa2 BBB 888 Floating 19,000,000 1.00% 2.85% 5.70%
Ms faa3 868- B8B- Floating 22,800,000 1.20% 1.66% 3.30%
oc UR UR UR - 31,350,000 1.65% Q.00% 0.00%|
Atter the Stepdown Date the subordinates may receive principal payments
Overcollateralization is tully funded at 1.65% and has a fioor of 0.50%
Trigger Evert A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if ether:

(i} 80+ day delinquencies is greater than [44.00)% of the Cradit Enhancement Percentage of the Class A Centficates
{ii} during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dstes Cumulative Realized Loss Percentage
December 2006 - November 2007 [2.50]%
December 2007 - November 2008 [4.001%
December 2008 - November 2009 {5.251%
December 2009 - November 2010 [5.75}%
December 2010 and thereafter {6.001%
Class M-5 Loss Coverage
Static LIBOR Fwd LIBOR Fwd LIBOR + 200
Cum Cum Cum Cum Cum Cum
Run at Constant COR pPC COR Loss Detautt WAL CDR Loss Detault WAL COR Loss Default waL
50 13.7% 20.7% 51.8% 18.26 8.4% 15.6% 38.9% 22.22 6.6% 13.2% 33.1% . 24.40
100 14.4% 14.7% 36.7% 12.62 10.4% 11.6% 29.1% 11 7.6% 9.1% 22.8% 15.37
150 15.3% 11.8% 28.7% 9.36 12.7% 9.9% 24.8% 9.87 8.9% 7.4% 18.4% 10.71
200 16.2% 8.4% 23.5% 7.16 14.2% B.4% 21.0% 7.44 10.2% 8.3% 15.7% 7.98
Static LIBOR Fwd LIBOR Fwd LIBOR + 200
% of Detault Cum Cum % of Default Cum Cum % of Detault Cum Cum
Run using Detautt Curve PPC Curve Loss Defauit WAL Curve Loss Detault WAL Curve Loss Default WAL
{100% of curve = 7.5% Detaults) 50 609% 18.3% 45.7% 25.39 485% 14.6% 36.4% 26.81 412% 12.4% 30.8% 27.29
100 349% 10.5% 26.2% 16.69 252% 7.6% 18.9% 17.64 214% 6.4% 16.1% 18.02
160 250% 7.0% 17.4% 10.04 187% 55% 13.7% 11.07 161% 4.8% 12.1% 11.45
200 230% 5.4% 13.5% 5.51 184% 4.6% 11.4% .27 158% 4.0% 10.1% £.94
Fwd LIBOR
% of Detauht Cum Cum
Run using Default Curve PPC Curve Loss Detault WAL
(100% of curve = 13.125% Defaults) 100 131% 6.9% 17.2% 18.45
40% loss severtty
0 month lag in recoveries
Trigger failing
Run to maturity

Defaults are in addition to prepaymants
100 PPC means the Pricing Speed



This Structural Term Sheet, Collateral Term Sheet, or Computational Materiats, 2 appiopriate (the 'material’), is for your private information and Banc of America Securities LLC (the “Underwriter”) &s not soficting any action based upon 1. This material
is not to be construed as an offer to sefl or the solicitation of any offer to buy any securty in any jurisdiction where such an ofter or solicitation would be ilegal. This material is based on # ion that the U reliable, but the
Underwriter does not represent that # is accurate or Camplete and & shoukd nat be relied upon as such. By accepting this material the recipient agrees that & wil not distribute of provide the materiita any other person. The nformation contained in this
material may pertain to securiies that uhimatel are not sokd. The information contained in this material may be based on assumptions regarding market conditions and other matters as refiected heren. The Underwriter makes no representation
regarding the reasonableness of such assumptions or the ikethood that any of such assumptions will concide with actual market conditions or events, and this material should nat be refied upon for such purposes. The Underwriter and fs affiliates,
officers, directors, partners and employses, including persons nvelived in the preparation or issuance of this material may, from time 1o time, have long or short posmons in, and buy and seb, the sacurities mentioned therein or dervatives thereo!
(inchuding options). This material may be filed with the Securities and Exchange Commission (the *SEC”) and r by nto an elective reg X filed with the SEC under Rule 415 of the Securities Act of 1933,
nchuding all cases where the material does not pertan to securities thal are ulimately oftered for sale pursisant to such registration statement. information contaned in this materiat is curtent as of the date appearng on this material only, information in
this material regarding any assets backing any securities herein al prior lon regarding such assets. Any information in the material, whether regarding the assets backing any rities db herein or , will
be < by the i L ined in any final ps tus for any securiies actually sokd (0 you, This material is fummished solely by the Underwriter and not by the issuer of the securities. The issuer of the sacurities has no! prepared, reviewsd
or participated in the preparation 01 this material, is not responsible for the accuracy of this materiai and has not authorized the dissemination of this material Tha Underwriter is acting as underwriter and not acting &s agent for the ssuer in connection
with the propesed transaction.

All Information is Preliminary and Subject to Change
: Banc of America Securities

\\
Transaction v ’//

Issuer Ameriquest Morigage Securities, Inc.
Series 2003-11

Collateral $1.9 Billion of Home Equity Morigage Loans
Originator Ameriquest Morigage Company

Servicer Ameriquest Mortgage Company
Rating "Strong’, "RPS2", "SQ2" (S&P/Fitch/Moody's)

Rating Agencies Moody's, S&P and Fitch

Structure
Credit Support
1- Excess Interest
2- QOvercollateralization
3- Subordination
1,900,000,000 initial Initial Stepdown
Class Moody's S&P Fitch Cpn Type Amount Size C/E C/E
Seniors Aaa AAA AAA Various 1,581,750,000 83.25% 16.75% 33.50%
M1 Aa2 AA AA Fixed 112,100,000 5.90% 10.85% 21.70%
M2 A2 A A Fixed 85,500,000 4.50% 6.35% 12.70%
M3 A3 A A- Fixed 28,500,000 1.50% 4.85% 9.70%
M4 Baa1 BBB+ BBB+ Fixed 19,000,000 1.00% 3.85% 7.70%
M5 Baa2 BBB BBB Fixed 19,000,000 1.00% 2.85% 5.70%
M6 Baal BBB- BBB- 22,800,000 1.20% 1.65% 3.30%
oC UR UR UR - 31,350,000 1.65% 0.00% 0.00%
After the Stepdown Date the subordinates may receive principal payments
Qvercoliateralization is fully funded at 1.65% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date it either:

(i) 60+ day delinquencies is greater than [44.00]% of the Credit Enhancement Percentage of the Class A Certificates
(ii) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
December 2006 - November 2007 [2.50)%
December 2007 - November 2008 [4.00]%
December 2008 - November 2009 [56.25)%
December 2009 - November 2010 |5.75)%
December 2010 and thereafter [6.00)%
Loss Coverage
Fwd LIBOR Fwd LIBOR + 200bps
Class | CDR Break Cum Loss | CDR Break _Cum Loss

ms 5.7% 10.8% 4.3% 8.4%

Mé 4.9% 9.4% 3.8% 7.6%
60% Loss Severity

6 month delay

Trigger failing

Run to maturity

Defaults are in addition to prepayments
Run at Pricing Speed

"Break” is first dollar of principal loss



This Structural Term Sheet, Collateral Term Sheet, or Computationa! Materials, as appropriaie {the *material), is for your private information and Banc of America Securtties LLC (the *Underwriter”) Is nct soiiciting any action based upon B, This matorial is
10t 0 be constrwed as an offer to sell of the soliciiation of any offer to buy any securty in a1y jurisdiction where,such an ofier or Soiicitation would be ilegal. This matenal is based on information that the Underwriter considers retiabie, but the Underwiitor
Goes not represent that 1t is accurate or complele and it $nouid not be relied upon as such. By accepting this matedal the reciplert agrees that it wil nt distribule or provide the material 1o any other person. . The information contained In this material may
pertain to securfties that utimately are not s0ld. The information contzined in this material mey be base on assumptions regarding market conditions and ciner Matters as reflected herein, The Underwriter makes o fopreseniation fegarding the
reasonableness ¢ such assumptions or the likelihood that any of such assumptions wil coincide with actual market conditions or events, and this material should nat be relied upon 1or such purpases. The Underwriter and its aftiiates, officers, directors,
pariners and employees, including persons invoived in the preparation or issuance of this material may, from time to time, have kong o short positions in, and buy and sell, the securities mentioned therein or dervatives thareot (inchuding options). This
material may be fiod with the Securities and Exchange Commission (the “SEC) and incorparated by reference ino an effective registration statement previousty filed with the SEC under Rude 415 of the Securtties Act of 1833, Inchuding all casss whera the
matertal does not pertain to securities that are uhimately offered for sale pursuant to such registration statement, Information contained in this material Is current as of the date appearing on this Material enly, Information In this materal reganding any assots
backing any securities dk herein all prior ion regarding such assets. Any information in the material, whether reganding the assets backing any securities discussed herein or otherwise, will be supersedod by the information
contained in any final prospectus for any securities actually sold to you. This materialis turished Solely by the Underwitsr s not by the issuer of the securites. The issuer of the securities has now prepared, reviewed o particinared In the presartion of
this material, is not responsivie for the accuracy of this material and has not authorized the dissemination of this material, The Underwriter is acting as underwriter and not Bcting as agent for the lssuer in connoction with the propasad transaction,

All Information is Preliminary and Subject to Change ’ -
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Transaction

Issuer Ameriquest Mortgage Securities, Inc.

Series 2003-11
Collateral $1.9 Billion of Home Equity Morigage Loans

Originator . Ameriquest Mortgage Company
Servicer Ameriquest Mortgage Company

Rating "Strong”, "RPS2°, "SQ2" (S&P/Fitch/Moody's)

Rating Agencies Moody's, S&P and Fitch

Structure
Credit Support
1- Excess Interest
2- Overcoliateralization
3- Subordination
1,900,000,000 Initial Initial Stepdown
[ Class Moody’s S&P Fitch Cpn Type Amount Size C/E C/E
Seniors Aaa AAA AAA Various 1,581,750,000 83.25% 16.75% 33.50%
M1 Aa2 AA AA Fixed 112,100,000 5.90% 10.85% 21.70%
M2 A2 . A A Fixed 85,500,000 4.50% 6.35% 12.70%
M3 A3 A- A- Fixed 28,500,000 1.50% 4.85% 9.70%
) Baal BBB+ BBB+ Fixed 19,000,000 1.00% 3.85% 7.70%
M5 Baa2 BBB - BBB Fixed 19,000,000 1.00% 2.85% 5.70%
M6 Baa3 BBB- BBB- 22,800,000 1.20% 1.65% 3.30%
ocC UR UR UR - 31,350,000 1.85% 0.00% 0.00%
After the Stepdown Date the subordinates may receive principal payments
Qvercollateralization is fully funded at 1.85% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

(i) 60+ day delinquencies is greater than {44.00]% of the Credit Enhancement Percentage of the Class A Certificates
(ii) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized L.oss Percentage
December 2006 - November 2007 {2.50)%

December 2007 - November 2008 {4.00)%

December 2008 - Novemnber 2008 [5.25)%

December 2009 - November 2010 [5.75]%

December 2010 and thereafter [6.00)%

Loss Coverage
Static LIBOR Fwd LIBOR
[ Class | CDR Cum Loss COR Cum Loss

21.8% 19.3% 17.3% 16.6%
156.8% 15.7% 11.3% 12.4%

11.4%
10.4% 11.6% 6.5% 8.0%

40% Loss Severity

12 month delay

Trigger failing

Run to maturity

Defaults are in addition o prepayments
Run at Pricing Speed

“Break" is first dollar of principal loss
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All Information is Preliminary and Subject to Change
Banc of America Securities: .

Transaction ////

Issuer Ameriquest Monigage Securities, Inc,
Series 2003-11

Collateral $1.9 Billion of Home Equity Mortgage Loans
Originator Ameriguest Mortgage Company

Servicer Ameriquest Mortigage Company
Rating “Strong®, "RPS2", *SQ2" (S&P/FitchMoody's)

Rating Agencies Moody's, S&P and Fitch

Structure
Credit Support

1- Excess Interest
2- Overcollateralization
3- Subordination

1,900,000,000 Initlal Initlal Stepdown
[ Class Moody's S&p Fitch Cpn Type Amount Size C/E C/E
Seniors Aaa AAA AAA Various 1,581,750,000 83.25% 16.75% 33.50%
M1 Aa2 AA AA Floating 112,100,000 5.80% 10.85% 21.70%
M2 A2 A A Floating 85,500,000 4.50% 6.35% 12.70%
M3 A3 A- A- Fioating 28,500,000 1.50% 4.85% 9.70%
Ma Baa1 BBB+ BBB+ Floating 19,000,000 1.00% 3.85% 7.70%
M5 Baa2 BBB BBB Floating 19,000,000 1.00% 2.85% 5.70%
M6 Baa3 BBB- 8BB- Floating 22,800,000 1.20% 1.65% 3.30%
oC UR UR UR - 31,350,000 1.65% 0.00% 0.00%

After the Stepdown Date the subordinates may receive principal payments
Qvercaoliateralization is fully funded a! 1.65% and has a fioor of 0.50%

Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:
(i) 60+ day delinquencies is greater than [44.00]% of the Credit Enhancement Percentage of the Class A Certificates
(i) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
December 20086 - November 2007 {2.50)%
December 2007 - Novermnber 2008 [4.001%
December 2008 - November 2002 [5.25]%
December 2009 - November 2010 {5.75)%
December 2010 and thereatter [6.00)%
Loss Coverage
40% Severity 80% Severiy
PPY CDR Cum Loss CDR Cum Loss
Class M1 50 PPC 14.0% 21.0% 84% 23.3%
100 PPC 17.3% 16.6% 10.5% 17.6%
150 PPC 20.9% 14.5% 12.8% 14.9%
40% Severity 60% Severity
PPY CDR Cum Loss CDR Cum Loss
Class M2 50 PPC 9.8% 17.2% 6.1% 18.7%
100 PPC 11.3% 12.4% 7.1% 12.9%
150 PPC 13.0% 10.1% 8.2% 10.3%
40% Severity 60% Severity
PPY COR Cum Loss CDR Cum Loss
Class M5 50 PPC 7.1% 13.9% 4.6% 15.1%
100 PPC 7.6% 8.1% 4.9% 9.4%
150 PPC 7.9% 6.6% 51% 6.7%
Fwd LIBOR

12 month delay

Trigger failing

Run to maturity

Defaults are in addition to prepayments
100 PPC means the Pricing Speed




